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THIS WEEK:

https://www.volckeralliance.org/news/role-federal-dollars-address-unprecedented-state-and-local-needs

Wednesday, July 29, 2020
10:00 AM – 1:00 PM EDT

https://www.volckeralliance.org/news/role-federal-dollars-address-unprecedented-state-and-local-needs
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Source: Utah Department of Workforce Services

COVID-19 Initial Weekly Unemployment Insurance Claims
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Economic hemorrhaging has stopped
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Source: Bureau of Labor Statistics

Total Nonfarm Utah Jobs, Seasonally Adjusted

Job growth has returned, employment at 2018 levels 

Feb-20, 1,587 

Jun-20, 1,516 
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Source: U.S. Bureau of Labor Statistics

June 2020 Unemployment Rates, Seasonally Adjusted

Utah’s unemployment rate has doubled, is the lowest in nation
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Utah Job Change by Industry June 2019 – June 2020

Every corner of the economy has been impacted, to different degrees

Source: Utah Department of Workforce Services
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**Preliminary**
Revenue Collections Change FY19 Q4 – FY 20 Q4

Every corner of the economy has been impacted, to different degrees

Source: Gardner Institute analysis of Utah Tax Commission data

4.7%

-17.4%

10.3%

-63.8%

General Sales Tax Motor Fuel Beer Tax Transient Room Tax
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Change in July Week 1 Continuing Unemployment
Insurance Claims 2019 - 2020

Every corner of the economy has been impacted, to different degrees

Source: Gardner Institute analysis of Utah Department of Workforce Services Data

Garfield County 4450% Iron County 899%
Grand County 2383% Uintah County 888%
Summit County 2040% Millard County 883%
Wasatch County 2022% Tooele County 747%
Wayne County 1700% Weber County 708%
Kane County 1656% Carbon County 677%
Piute County 1300% Morgan County 528%
Salt Lake County 1192% Emery County 433%
San Juan County 1188% Sanpete County 412%
Box Elder County 1182% Sevier County 403%
Cache County 1161% Juab County 343%
Duchesne County 1077% Beaver County 274%
Washington County 1055% Rich County 233%
Utah County 1052% Daggett County (nd)
Davis County 1028% State of Utah 1069%



• The worst is over – Peak job losses reached in April 2020. 

• Gradual reactivation – Full recovery won’t occur until a treatment/vaccine…think 
swoosh, not a V.

• Unequal and uneven impacts – Reactivation will continue to vary by industry and 
geography. Plan for additional disruptions, though not as severe. 

• Recovery – Recovery depends on adaptations, policy interventions, and medical 
science.

• No back to normal – Structural changes create a new economy.
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* Assumes second federal stimulus and no major second wave and economic shutdown

What it all means: Current Utah Expectations*



• New banking paradigm
• Zero interest rates and flat yield curve

• De-globalization

• Data-enabled services
• Remote work
• Telemedicine
• Online education

• Regionalization of supply chains
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• Commercial real estate reckoning

• Consolidation of economic power

• Delivery services

• Virus screening

• Climate change intensification

• Debt management

What it all means: considering structural and behavioral changes



Retail & recreation, % change from pre-pandemic, 7-day MA, 2020

Sources: Google, Moody’s Analytics

Re-Intensified Virus Damage
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The path forward: economy and health completely linked
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SNAP

Enhanced UI

Aid to S&L govt

Increase FMAP for Medicaid

Employee Retention Credit

Homeowner Assistance Fund

HHS, HUD, and other

Education Stabilization Fund

Child Tax Credit

Stimulus checks

Top 10 government spending and tax 
multipliers in HEROES Act

Economic Bang for the Buck:

Sources: CBO, JCT, Moody’s Analytics

GDP multipliers
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The path forward: considering future stimulus



Source: Utah Leads Together
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The path forward: Utah Leads Together
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