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26. This Order and any dispute related thereto shall be construed and enforced in
accordance with, and governed by, the laws of the Texas without regard to any
choice of law principles.

27. This Order is not intended to state or imply willful, reckless: or fraudulent conduct by
Robinhood, or its affiliates, directors, officers, employees, associated persons, or
agents.

28. Robinhood, through its execution of this Order, voluntarily waives their right to a
hearing on this matter and to judicial review of this Order under the Texas Securities
Act, Board Rules, and Administrative Procedure Act.

29. Robinhood enters this Order voluntarily and represents that no threats, offers,
promises, or inducements of any kind have been made by the Texas State Securities
Board or any member, officer, employee, agent, or representative of the Texas State
Securities Board to induce Robinhood to enter this Order.

SIGNED AND ENTERED BY THE Commissioner this __ day of April 2023. 
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TRAVIS J. ILES 
Securities Commissioner 
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