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Ridge Logistics Center hosts groundbreaking event in southern Dallas

DALLAS - Ridge Property Trust held a groundbreaking ceremony for the new L’Oreal 513,000 square foot distribution center at Ridge Logistics Center in Dallas (North Dallas Avenue and Telephone Road) on March 14. Atlantic Real Estate Services and Transwestern Commercial Services represented L'Oreal and Lee & Associates represented Ridge Property Trust in the L’Oreal transaction. 
Speakers included Dallas Mayor Mike Rawlings and Deputy Mayor Pro Tem Tennell Atkins and Kent Newsom, Ridge Property Trust Vice President. Tom Pearson and Chris Teesdale, both SIOR and Ward Richmond of Colliers International’s Supply Chain Real Estate Advisors recently announced they will lead marketing efforts for Ridge Logistics Center. 

This event signifies continued momentum for Mayor Rawlings’ GrowSouth initiative to rejuvenate southern Dallas and spur economic development in the area. “L’Oreal’s investment in southern Dallas is the catalyst for growth that will drive business development and create job opportunities for our residents,” said Mayor Rawlings. “Southern Dallas is an investment opportunity and the Inland Port has the potential to be a central distribution hub for our city and region.”

“There’s a tremendous amount of opportunity for local, national and international businesses in southern Dallas,” said Deputy Mayor Pro Tem Atkins. “Projects such as L’Oreal’s will transform the economic landscape of District 8. We are pleased with the development to date and look forward to continued growth,” he said.
“Southern Dallas is a prime spot for investors to put money into infrastructure,” said Newsom. “We anticipate more world-class tenants, similar to L’Oreal, to further increase the business viability for the area.” Colliers broker Tom Pearson said “there is an abundance of financial resources. The City of Dallas is devoted to economic development in the southern sector and this creates a win/win scenario for Ridge and Dallas in continuing to attract large companies,” he said. 

“Having a planned park environment coupled with access to Dallas’ superior interstate freeway system makes Ridge Logistics Center highly desirable for companies looking to broaden their market presence,” said Chris Teesdale with Colliers International. “DFW is expected to see an uptick in demand for industrial space and the Ridge Logistics Center has the attributes needed for a world class distribution center.” 

Ridge Property Trust, a privately-held real estate investment trust with ongoing industrial development in the United States and Mexico, is a leading provider of commercial real estate development services. Combining immediate access to key local decision makers with a highly responsive and streamlined organization, Ridge provides a competitive advantage that makes acquisition and development cost-efficient, customized, and customer-focused. Backed by institutional investors advised by Prudential Real Estate Investors, Ridge Property Trust delivers senior executives armed with exceptional local knowledge, worldwide institutional power, discipline, and access to capital – ensuring the best value for brokers, sellers and end users. 
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