2026 HOME Draft Application - Summary of Changes
· Proposal to separate the Homebuyer Assistance portion of the HOME program into its own application to prevent applicants who wish to apply to administer Homebuyer Assistance from being delayed in the event the 2026 HOME Application is not approved in January. 
· Removal of all Homebuyer assistance verbiage from the main application. A separate consolidated homebuyer assistance application has been created and is available for comment.
· Update to program year and dates
· Correction of known typos and grammatical errors
· Clarified the application review process
· In activity descriptions for rehabilitation (rental and homebuyer) – addition of the line “All rehabilitated properties must meet OHFA’s Minimum Rehabilitation Standards.”
· In activity descriptions for new construction (rental and homebuyer) – addition of the line “All newly constructed properties must meet OHFA’s New Construction Standards.”
· Clarification that the New Construction and Rehabilitation Standards applicable to a development are those in place at the time which a written agreement is executed. 
· Updated the Rental Acquisition Rehabilitation activity to include “All rehabilitated properties must be a minimum of eight (8) years old at the time they are acquired with the exception of properties which have become distressed through a fire, major electrical failure, major water damage, or a natural disaster.”
· Rental / Homeownership set-aside to 40%, Homebuyer Assistance set-aside to 20%.
· Removal of all LIHTC language – these two programs will no longer be pairable – with limited resources and new BABA & 2021 IECC / 90.1 ASHRAE requirements, they are no longer compatible. 
· Removal of TBRA, Homeowner Rehabilitation, and CHDO-predevelopment loans from the eligible activities list due to dis-use.
· Addition to prohibited activities verbiage “Any activity which is not set out within the HOME final rule and implemented into the OHFA HOME Program through this application, OHFA’s HOME Program Policies and Procedures, or the terms as specified in a written agreement are prohibited. “
· HOME will now be issued as a 0% interest loan, instead of as a grant (except when being provided to an entity to administer a homebuyer assistance program or as CHDO operating assistance. Homebuyer assistance funds will be granted to the Applicant, and the loan will be made to the final homebuyer.)  
· Provided minimums which the OHFA Finance team uses to determine financial capacity. 
· Homebuyer Assistance maximum award amount from $250,000 to $300,000.
· Homebuyer assistance maximum to a homebuyer increased from $18,999 to $20,000.
· Added a requirement to the CHDO operating section – “Applicants with open HOME CHDO Operating Agreements which were awarded more than thirty (30) months ago or executed more than twenty-four (24) ago will be ineligible to apply for OHFA HOME CHDO Operating Assistance. CHDO Operating assistance must be based upon the need of the CHDO. If a CHDO takes a prolonged period of time to expend operating funds, this indicates that the need for assistance is not substantial.”
· Changes to the proposed developer fee structure (removal of sliding scale). All developer fees will not exceed 15% of the HOME funds requested excluding the developer fee and inspection cost. (Example: HOME funds requested for a Rental New Construction development of $600,000 – not including the developer fee or $8,000 inspection fees. The eligible developer fee would be $90,000.) This does developer fee and inspection fees must still be considered in the HOME Maximum Investment calculation.
· Requirement by Rental Applicants to maintain a capitalized reserve account. 
· Updated the experience requirements:
· Narrative describing the experience of the organization and staff persons in housing development activities, including both affordable and market rate housing development.  This experience can include the use of HOME fund or other federally assisted housing activities. Applicants can demonstrate experience by providing a list detailing the developments their organization has completed within the last 5-year period. This list should include the number of developed units, the location of the development, and what role the applicant’s organization played in the development. HOME Program experience is not a requirement for funding, however it helps to establish capacity. Development experience should be equivalent to the proposed development. Applicants which cannot demonstrate experience which relates the activity they are applying for may be required to submit additional supporting documentation and may not be eligible to receive HOME funding for the activity requested in the amount requested. 
· Removed Leverage as a scoring item and added Geographic Diversity. 


