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For the purposes of consistency and completing the F-651 (Michigan Form 3965) and the Auditing 
Procedures Report (APR) (Michigan Form 496), please be aware that the definition for 
Governmental Long-Term Debt has been revised.  
 
For these forms only, the following definition will be used prospectively: 
 
Governmental Long-Term Debt is the total year-end amount of all long-term liabilities including, 
but not limited to, both long-term debt (such as bonds, notes, and loans) and all other long-term 
liabilities (such as compensated absences, leases payable, and claims and judgments). Only 
pension and OPEB liabilities are excluded. For these purposes, this amount also includes both the 
amounts due in more than one year and the portion due within one year. Only governmental 
activities are included; business-type activities and discretely presented component units are 
excluded.  
 
This revision was made to provide a clearer definition as well as to achieve consistency between 
the reports. Other long-term liabilities are included in the definition because other long-term 
liabilities are not reported anywhere else on the F65 or APR.  
 
Governmental Long-Term Debt can be calculated on the Statement of Net Position in the financial 
statements. An example showing how to perform this calculation has been included on the next 
page. Governmental Long-Term Debt equals the sum of the amounts highlighted in yellow in this 
example. 
 
Governmental Long-Term Debt can be found on the F-65 under Other Balance Sheet Information 
on the Statement of Position tab and can be found on the APR in the Financial Statements section. 
F-65 and APR reports submitted after the date of this memorandum will be expected to comply 
with this revision. 
 
Thank you. 
 
 
 
 
 
 
 

                                                 
1 Only primary units of government (counties, cities, villages, and townships) file an F-65.  
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