ORDINANCE
CITY OF NEW ORLEANS
CITY HALL:     April 9, 2026
CALENDAR NO. 35,421
NO. ___________________ MAYOR COUNCIL SERIES
BY:	COUNCILMEMBER HARRIS (BY REQUEST)
AN ORDINANCE authorizing the Mayor of the City of New Orleans to enter into a Cooperative Endeavor Agreement between the City of New Orleans (“City”), the New Orleans Redevelopment Authority (NORA), and Finance New Orleans (FANO), for a term greater than one year, for the public purpose of administering the Housing Trust Fund in the City of New Orleans, as more fully detailed in the Cooperative Endeavor Agreement attached hereto as Exhibit “A”; and otherwise to provide with respect thereto.
WHEREAS, pursuant to the authority contained in Article 7, Section 14(C) of the Louisiana Constitution of 1974, and statutory authority supplemental thereto, the State of Louisiana and its political subdivisions, including the City, may enter into cooperative endeavors with each other, or with any public or private corporation or individual; and further pursuant to Section 9-314 of the Home Rule Charter of the City of New Orleans, the City may enter into cooperative endeavors with any public or private association, corporation, or individual for activities in support of economic growth and other public purposes; and
WHEREAS, NORA exists and operates as generally provided for in La. R.S. 33:4720, et seq., for public purposes that include the prevention and elimination of blighted areas, the development of vibrant neighborhoods, and the establishment of economically and socially sound communities through a broad range of redevelopment activities; and
WHEREAS, FANO is a public trust created pursuant to the provisions of the Louisiana Public Trust Act contained in Chapter 2-A of Title 9 of the Louisiana Revised Statutes of 1950, as amended (R.S. 9:2341-9:2347, inclusive) (the “Public Trust Law”) with the City as its beneficiary, and is authorized to promote, encourage and further the accomplishment of all activities which are or may become of benefit to the City and which have a public purpose, and are authorized by the Public Trust Law ; and
WHEREAS, the City, NORA, and FANO desire to enter into a cooperative endeavor agreement in order to accomplish the valued public purpose of administering the Housing Trust Fund in the City of New Orleans; NOW THEREFORE



SECTION 1. THE COUNCIL OF THE CITY OF NEW ORLEANS HEREBY ORDAINS that the Mayor, on behalf of the City of New Orleans, is hereby authorized to enter into the attached cooperative endeavor agreement with NORA and FANO, for a term of ten years, for the public purpose of administering the Housing Trust Fund in the City of New Orleans.	
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SECTION 2.  That said Cooperative Endeavor Agreement is attached to this ordinance as “Exhibit A” and incorporated and made a part hereof.	
ADOPTED BY THE COUNCIL OF THE CITY OF NEW ORLEANS __________________

___________________________________________
PRESIDENT OF COUNCIL

DELIVERED TO THE MAYOR ON _________________________

APPROVED: 	
DISAPPROVED:	_________________________

___________________________________________
MAYOR

RETURNED BY THE MAYOR ON _____________________ AT _____________________

___________________________________________
CLERK OF COUNCIL
ROLL CALL VOTE:
YEAS:
NAYS:
ABSENT: 
RECUSED:

EXHIBIT A

COOPERATIVE ENDEAVOR AGREEMENT BETWEEN
THE CITY OF NEW ORLEANS, NEW ORLEANS REDEVELOPMENT AUTHORITY, AND FINANCE NEW ORLEANS





