

RESOLUTION
NO. R-26-124
CITY HALL:       March 26, 2026
[bookmark: QuickMark_1]BY:	COUNCILMEMBER HARRIS (BY REQUEST)
SECONDED BY:
	A RESOLUTION approving the Sixth Supplemental Water Revenue Bond Resolution in connection with the issuance of not exceeding Sixty-Six Million Dollars ($66,000,000) of Water Revenue Bonds of the City of New Orleans, Louisiana; approving the terms, security, and manner of execution of said bonds; and providing for other matters in connection with the foregoing.
	WHEREAS, under the provisions of Part III of Chapter 9 of Title 33 of the Revised Statutes of Louisiana, as amended (specifically La. R.S. 33:4096) (collectively, the "Act"), the Sewerage and Water Board of New Orleans (the "Board") has the power to issue water revenue bonds in the name of the City of New Orleans, Louisiana (the "City"); and 
	WHEREAS, on May 21, 2014, the Board adopted a General Water Revenue Bond Resolution (the "General Bond Resolution") in connection with the issuance from time to time of water revenue bonds of the City; and
[bookmark: _Hlk178582554]	WHEREAS, pursuant to the Act, the Board adopted Resolution R-143-2025 on September 17, 2025, providing for the issuance of not exceeding Ninety-One Million Dollars ($91,000,000) of the City’s Water Revenue Bonds in one or more series; and
	WHEREAS, this New Orleans City Council (the "Council"), by Resolution No. R-25-482 adopted on September 25, 2025, and the Board of Liquidation, City Debt (the "Board of Liquidation"), by resolution adopted on October 15, 2025, each gave preliminary approval to the issuance of such Water Revenue Bonds; and
	WHEREAS, on January 21, 2026, the Board adopted the Sixth Supplemental Water Revenue Bond Resolution (the "Sixth Supplemental Resolution") in connection with the issuance of the City’s Water Revenue Bonds, Series 2026A (the "Series 2026A Bonds") in one or more series, setting forth the terms thereof, which are anticipated to be the first tranche of the Water Revenue Bonds previously approved; and 
	WHEREAS, the proposed Water Revenue Bonds were approved by the State Bond Commission on February 19, 2026; and
[bookmark: _Hlk212632480]	WHEREAS, the Board of Liquidation adopted a resolution on February 25, 2026 (the "Board of Liquidation Resolution") setting forth the terms of the Series 2026A Bonds; and
	WHEREAS, copies of the General Bond Resolution, the Sixth Supplemental Resolution, and the proposed Board of Liquidation Resolution have been furnished to this Council; and 
	WHEREAS, the Series 2026A Bonds are proposed to be issued for the purpose of paying Costs of Capital Improvements (each as defined in the General Bond Resolution) and paying the Costs of Issuance associated therewith; and
	WHEREAS, the Series 2026A Bonds will be on a parity with the City's outstanding (i) Water Revenue and Refunding Bonds, Series 2014; (ii) Water Revenue Bonds, Series 2015; (iii) Taxable Water Revenue Refunding Bonds, Series 2021, (iv) Taxable Water Revenue Bond, Series 2024A, (v) Taxable Water Revenue Bond, Series 2025, and (vi) any other bonds issued prior to the delivery of the Bonds payable out of the revenues of the Water System on a parity with the foregoing; and
	WHEREAS, it is the desire of this Council to the approve the Sixth Supplemental Resolution; NOW, THEREFORE
	BE IT RESOLVED BY THE COUNCIL OF THE CITY OF NEW ORLEANS, that the Sixth Supplemental Resolution adopted by the Board on January 21, 2026, in connection with the issuance of the Series 2026A Bonds is hereby approved.
	BE IT FURTHER RESOLVED BY THE COUNCIL OF THE CITY OF NEW ORLEANS, that the form, terms, security, manner of execution, repayment schedule and redemption features of the Series 2026A Bonds contained in the Sixth Supplemental Resolution are hereby approved.
	BE IT FURTHER RESOLVED BY THE COUNCIL OF THE CITY OF NEW ORLEANS, that the execution of the Series 2026A Bonds by the manual or facsimile signature of the President of the Board, the Mayor of the City and the President and Secretary of the Board of Liquidation is hereby approved, and such signatures shall be sufficient to create binding obligations of the Board, the City and the Board of Liquidation.
BE IT FURTHER RESOLVED BY THE COUNCIL OF THE CITY OF NEW ORLEANS, that the Loan and Pledge Agreement and Commitment Agreement (collectively, the "Agreements") approved pursuant to Section 2.02 of the Sixth Supplemental Resolution are approved by this Council and are authorized to be executed on behalf of the City by the Mayor of the City; the execution of the Agreements by the manual signature of the Mayor of the City is hereby approved and shall be sufficient to create a binding obligation of the City.
	BE IT FURTHER RESOLVED BY THE COUNCIL OF THE CITY OF NEW ORLEANS, that it agrees to undertake and perform all of the duties and functions to be performed pursuant to the provisions of the General Bond Resolution, the Sixth Supplemental Resolution, the Agreements, and the Act with respect to the security and payment of the Series 2026A Bonds.
	BE IT FURTHER RESOLVED BY THE COUNCIL OF THE CITY OF NEW ORLEANS, that the appropriate officials of the City be and are hereby authorized and requested to take all steps and do all acts that may be necessary or proper to carry out and perform the obligations of the City set forth in the General Bond Resolution and the Sixth Supplemental Resolution.
	THE FOREGOING WAS READ IN FULL, THE ROLL WAS CALLED ON THE 	
ADOPTION OF THEREOF, AND RESULTED AS FOLLOWS:
YEAS:
NAYS:
ABSENT:
AND THE RESOLUTION WAS ADOPTED.
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