MediaStatement

Idaho Power Issues Statement on Valley Fire

Oct. 14,2024 — The Idaho Department of Lands, which is leading the investigation into the Valley
Fire that started east of Boise on Oct. 4, has finalized a report concluding that Idaho Power
equipment was involved in the ignition of the fire.

The report states that a cross arm on an Idaho Power pole broke and likely caused an energized
wire to contact the ground. The report found no evidence of rot or bug infestation and no visible
alterations to the cross arm other than those necessary to support the line. Idaho Power inspected
this line three times this year, including the cross arm that appears to have broken, and no issues
were noted in either ground or helicopter inspections. As noted in the report, the fire did not
damage any structures, vehicles, or equipment.

Idaho Power acknowledges the conclusions of the Idaho Department of Lands report and remains
committed to safely providing reliable, affordable energy to its customers. The company is grateful
for the first responders who worked to quickly contain the Valley Fire and the patience of the
customers who were impacted by the fire.

About Idaho Power

Idaho Power, headquartered in vibrant and fast-growing Boise, Idaho, has been a locally operated
energy company since 1916. Today, it serves a 24,000-square-mile area in Idaho and Oregon. The
company has a long history of safely providing reliable, affordable, clean energy. With 17 low-cost
hydroelectric projects at the core of its diverse energy mix, Idaho Power’s residential, business,
and agricultural customers pay among the nation’s lowest prices for electricity. Its 2,100
employees proudly serve more than 640,000 customers with a culture of safety first, integrity
always, and respect for all.

IDACORP Inc. (NYSE: IDA), Idaho Power’s independent publicly traded parent company, is also
headquartered in Boise, Idaho. To learn more, visit idahopower.com<http://idahopower.com> or
idacorpinc.com<http://www.idacorpinc.com>.
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IDAHO POWER LEGAL DISCLAIMERThis transmission may contain information that is privileged,
confidential and/or exempt from disclosure under applicable law. If you are not the intended
recipient, you are hereby notified that any disclosure, copying, distribution, or use of the
information contained herein (including any reliance thereon) is STRICTLY PROHIBITED. If you
received this transmission in error, please immediately contact the sender and destroy the
material in its entirety, whether in electronic or hard copy format. Thank you.



