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STATE BOARD OF LAND COMMISSIONERS 
August 20, 2024 
Regular Agenda 

Subject 
Fiscal Year 2026 Beneficiary Distributions and Transfers 

Question Presented 
Shall the Land Board approve FY2026 beneficiary distributions of $110,371,200 and transfers 
to the Permanent Fund of $134,270,000? 

Discussion 
The Endowment Fund generated investment returns of 12.0% (8.7% real return, net of 3.3% 
inflation) during fiscal year 2024. Idaho Department of Lands generated $60.8 million in net 
revenue in fiscal year 2024 and $156 million of timber was presold as of June 30, 2024. 
Earnings Reserves exceed target levels as of June 30, 2024.  

Recommendation 
The Endowment Fund Investment Board recommends that the State Board of Land 
Commissioners (Land Board) approve FY2026 beneficiary distributions of $110,371,200 and 
transfers to the Permanent Fund of $134,270,000. The transfers to the Permanent Fund will 
not be included in the Gain Benchmark. 

Board Action 

Attachments 
1. Proposed FY2026 Distributions and Transfers
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