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STATE BOARD OF LAND COMMISSIONERS 
August 15, 2023 

Department Report 

Subject 
Land Revenue Forecast 

Background 
Each year, the Idaho Department of Lands (Department) provides a revenue forecast showing 
a predicted range of revenue by endowment for the next four fiscal years based on expected 
levels of operations, prices of existing timber sales under contract, and expected changes in 
lease revenues and agency expenditures. The four-year net income forecast table is provided 
as Attachment 1. 

An income range is shown for each endowment primarily due to variability in timber markets 
and the duration of timber sale contracts. Most leasing returns are relatively stable from year 
to year; however, leasing revenue has declined in recent years due to the sale of residential 
and commercial real estate.  

Discussion 
The Department's gross land management revenue was $80.9 million in FY2023, 
approximately $4.4 million less than FY2022 and $0.81 million more than the 10-year average. 
The $80.9 million total is approximately $15.2 million below last year's forecasted high and 
$5.9 million above the forecasted low. Gross income forecasts compared to actual returns are 
provided as Attachment 2. 

The Department's net land management income was over $52.8 million in FY2023, 
approximately $5.1 million less than FY2022 and $145,000 more than the 10-year average. 
The $52.8 million total is approximately $15.8 million below last year's forecasted high and 
$5.4 million above the forecasted low. Net income forecasts compared to actual returns are 
provided as Attachment 3.  

The timberland asset class accounted for approximately 92.7% of the total gross land 
management revenue and about 96% of the total net income from land management in 
FY2023. Monte Carlo data analysis was used to update the timber revenue based on past ten-
year stumpage price volatility and harvest levels approaching the current sale plan volume 
levels of 328 MMBF. Adjustments were made to leasing revenue based on dispositions, new 
leases that have been executed, and updated appraisal values affecting residential lease rates. 

Attachments 
1. Four-Year Net Income Forecast Table (by Endowment)
2. Gross Income: Past and Four-Year Forecast Graph
3. Net Income: Past and Four-Year Forecast Graph
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Fiscal Year
Net 
Income Public School Ag College

Charitable 
Institutions Normal School Penitentiary School of Science

State Hospital 
South University Capitol* Total

2024 Low 32,636,131$           669,827$             2,780,819$           1,983,111$           1,194,495$      2,801,030$           1,419,705$      1,876,705$           (131,368)$    45,230,455$         
High 53,226,975$           1,092,436$          4,535,298$           3,234,299$           1,948,128$      4,568,261$           2,315,427$      3,060,759$           (80,782)$      73,900,801$         

2025 Low 32,605,023$           669,189$             2,778,168$           1,981,221$           1,193,357$      2,798,361$           1,418,352$      1,874,916$           (132,681)$    45,185,904$         
High 53,409,165$           1,096,175$          4,550,822$           3,245,369$           1,954,796$      4,583,898$           2,323,353$      3,071,235$           (81,590)$      74,153,224$         

2026 Low 32,677,402$           670,674$             2,784,336$           1,985,619$           1,196,006$      2,804,573$           1,421,500$      1,879,078$           (134,008)$    45,285,179$         
High 52,895,302$           1,085,628$          4,507,037$           3,214,145$           1,935,989$      4,539,795$           2,300,999$      3,041,686$           (82,406)$      73,438,177$         

2027 Low 32,594,305$           668,969$             2,777,255$           1,980,569$           1,192,964$      2,797,441$           1,417,885$      1,874,300$           (135,348)$    45,168,341$         
High 53,170,849$           1,091,284$          4,530,516$           3,230,888$           1,946,074$      4,563,444$           2,312,986$      3,057,531$           (83,230)$      73,820,342$         

*Capitol revenue accrues to the permanent fund rather than the reserve.
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